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Average Annual 
Total Returns (%) Year to Date 1 Year 3 Years 5 Years 10 Years

Since 3/94
Intl. Value
Inception

International Value Portfolio -9.29 -1.74 14.55 25.81 10.58 9.68

MSCI EAFE Value Index (net dividends) -9.16 -5.07 11.44 22.31 8.45 8.46

MSCI EAFE Index (net dividends) -7.94 0.84 12.76 21.18 6.62 6.85

Calendar Year 
Returns (%)

Intl. Value 
Portfolio

MSCI EAFE Value Index
 (net dividends)

MSCI EAFE Index
 (net dividends)

1998 14.87 17.70 20.00

1999 16.30 24.14 26.96

2000 -0.16 -3.15 -14.17

2001 -15.26 -18.52 -21.44

2002 -8.52 -15.91 -15.94

2003 49.93 45.30 38.59

2004 28.80 24.33 20.25

2005 15.27 13.80 13.54

2006 34.15 30.38 26.34

2007 10.24 5.96 11.17

Returns for periods shorter than one year are not annualized. Portfolio inception returns are from fi rst full month. 
MSCI data copyright MSCI 2008, all rights reserved.
See Appendix: Standardized Performance Data and Disclosures
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